
Company Name Chevron (CVX) Exxon Mobil (XOM) Royal Dutch Shell (RDS.A)

Company Overview

Chevron Corporation, through its subsidiaries, engages in 
integrated energy, chemicals, and petroleum operations 

worldwide. The company operates in two segments, 
Upstream and Downstream. The Upstream segment is 

involved in the exploration, development, and production 
of crude oil and natural gas; processing, liquefaction, 

transportation, and regasification associated with 
liquefied natural gas; transportation of crude oil through 
pipelines; and transportation, storage, and marketing of 
natural gas, as well as operates a gas-to-liquids plant. 

The Downstream segment engages in refining crude oil 
into petroleum products; marketing crude oil and refined 

products; transporting crude oil and refined products 
through pipeline, marine vessel, motor equipment, and 
rail car; and manufacturing and marketing commodity 

petrochemicals, and fuel and lubricant additives, as well 
as plastics for industrial uses. It is also involved in the 

cash management and debt financing activities; 
insurance operations; real estate activities; and 

technology businesses. 

Exxon Mobil Corporation explores for and produces crude oil 
and natural gas in the United States, Canada/Other 

Americas, Europe, Africa, Asia, and Australia/Oceania. It 
operates through Upstream, Downstream, and Chemical 

segments. The company is also involved in the manufacture, 
trade, transport, and sale of crude oil, petroleum products, 

and other specialty products; and manufactures and markets 
petrochemicals, including olefins, polyolefins, aromatics, and 
various other petrochemicals. As of December 31, 2018, it 
had approximately 24,696 net operated wells with proved 

reserves of 24.3 billion oil-equivalent barrels. 

Royal Dutch Shell plc operates as an energy and petrochemical 
company worldwide. The company operates through Integrated 
Gas, Upstream, and Downstream segments. It explores for, and 
extracts crude oil, natural gas, and natural gas liquids; markets 
and transports oil and gas; produces gas-to-liquids fuels and 

other products; and operates upstream and midstream 
infrastructure necessary to deliver gas to market. The company 
also markets and trades natural gas, LNG, crude oil, electricity, 
carbon-emission rights; and markets and sells liquefied natural 

gas as a fuel for heavy-duty vehicles and marine vessels. In 
addition, it trades in and refines crude oil and other feed stocks, 
such as gasoline, diesel, heating oil, aviation fuel, marine fuel, 
biofuel, lubricants, bitumen, and sulphur; produces and sells 

petrochemicals; and manages oil sands activities. Further, the 
company produces base chemicals comprising ethylene, 

propylene, and aromatics, as well as intermediate chemicals, 
such as styrene monomer, propylene oxide, solvents, detergent 

alcohols, ethylene oxide, and ethylene glycol. 

Price to Earnings 
(P/E) Ratio: (you want 

this number to be low)
16.8 17.2 11.4

Return on Equity %: 
(average over the past 10 

years; you want this 
number to be high)

12.15% 17.01% 9.77%

Debt to Equity Ratio: 
(you want this number to 

be low)
0.17 0.10 0.39

Free Cash Flow / Net 
Income: (you want this 
number to be low since it 
give you can idea of how 

much free cash came from 
the business's income; a 
high number means that 

cash came from debt 
financing or unusual sale of 

an asset)

1.22 0.78 1.29

Current Ratio: (you 
want this number to be 

below 1)
1.12 0.77 1.16

Inventory Turnover: 
(you want this number to 

be high; in a year, you want 
the business to go through 
its inventory as many times 

as possible) 

17.47 11.57 13.77

Return On Invested 
Capital %: (this is 

company's efficiency at 
allocating capital; you want 

this number to be high; 
ROIC is equal to Net 

Operating Profit after Taxes 
divided by Invested Capital; 

Invested Capital is  long 
term debt plus equity minus 

cash on hand) 

7.62% 8.27% 8.83%


